
UNIVERSITY OF CALCUTTA
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Audit & Accounts Department

Date : 1619i2421

Following its Budget announcement in February, the Finance Ministry has now notified

(lncome-tax (25th Amendment) Rules, 2021 Notification No. 95/2021 dated 31.08.2A21) the

rules for taxing interest income on contributions made to the Provident Fund beyond

threshold limit. Beginning this fiscal, the govemment will tax interest on contributions made in

excess of these threshold limits, with separate accounts to be maintained within the provident

fund account for 2A21-22 and subsequent years for taxable contribution and non-taxable

contribution made by an individual.

The threshold limit shall mean:

(i) five lakh rupees, if the contribution by such person is in a fund in which there is no
contribution by the employer 

t
(ii) two lakh and fifty thousand rupees in other cases

ln view of these amendments of the lncome Tax Act, 1961, all the employees of
the Calcutta University

1. who are under C.P.F. scheme and will be contributing more than Rs.2.5 lakh in
their C.P.F. account in the FY 2421-22-

2. who are under G.P.F. scheme and will be contributing more than Rs.S lakh in
their G. P. F. Account in the FY 2021-22.

are hereby being infonned that if they feel like changing their PF Contribution 7o,

may contact PF section or Accounts Officer, C.U. through the email id
: ao.abhik@caluniv.ac. in

Ks rclql,. >,
Accounts Officer

University of Calcutta
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जित् त मं् ालय 

(रािस्ट् ि जिभाग) 

(केन्द्रीय प्रत्यक्ष कर बोडड) 

अजधसचूना 

नई ददल् ली, 31 अगस्ट् त, 2021 

आय-कर 

सा.का.जन. 604(अ).—केन्द् रीय प्रत् यक्ष कर बोडड, आयकर अजधजनयम, 1961 (1961 का 43) की धारा 295 के 

साथ पठित धारा 10 के खंड (11) के पहले परन्द् तुक  र धारा 10 के खंड (12) के पहले परन्द् तुक वारारा प्रदत् त िजत तयक का 

प्रयोग करते हुए, आयकर जनयम, 1962 का  र संिोधन करन ेके जलए जनम् नजलजखत जनयम बनाता ह , अथाडत्:- 

1. संजक्षत नाम  र प्रारंभ.– (1) इन जनयमक का संजक्षप् त नाम आयकर (पचीसिााँ संिोधन) जनयम, 2021 ह । 

(2) य े1 अप्र ल, 2022 से प्रिृत् त हकग े। 

2. आयकर जनयम, 1962 में जनयम 9ग के पश् चात् जनम् नजलजखत जनयम अंत:स्ट् थाजपत दकए िाएगं,े अथाडत्:- 

“9घ-- भजिष् य जनजध या मान्द् यताप्राप् त उपबजंधत जनजध में अिंदान स ेसबंजंधत कराधये ्‍ याि की गणना जिजनदिषदष्   

सीमा स ेअजधक होना – (1) धारा 10 के खंड (11)  र (12) के पहल े र दसूरे परन्द् तुक के प्रयोिन के जलए 

पूिडिती िर्ड (जिसे इसके पश् चात् इस जनयम में चाल ूपूिडिती िर्ड कहा गया ह ) के दौरान प्रोद्भूत ्‍ याि के वारारा 

स.ं   490] नई ददल्ली, मगंलिार, अगस्ट् त 31, 2021/भार 9, 1943  

No. 490] NEW DELHI, TUESDAY, AUGUST 31, 2021/BHADRA 9, 1943  

सी.जी.-डी.एल.-अ.-31082021-229312
CG-DL-E-31082021-229312



2  THE GAZETTE OF INDIA : EXTRAORDINARY    [PART II—SEC. 3(i)] 

आय की, जिसमें उत त खंड के अधीन दकसी ्‍ यजत त की कुल आय में सजम् मजलत होन ेसे टू  प्राप् त नह  ह , कराधेय 

अंिदान खाते में पूिडिती िर्ड के दौरान प्रोद्भूत ्‍ याि के प प में संगणना की िाएगी।  

(2) उपजनयम (1) के अधीन कराधेय की ्‍ याि की गणना के प्रयोिन के जलए भजिष् य जनजध खाते में पृथक् खाते 

पूिडिती िर्ड 2021-2022  र ्‍ यजत त वारारा दकए गए कराधेय अंिदान  र ग र-कराधेय अंिदान के जलए सभी 

पश् चात् िती जपछ्ल ेििों के दौरान रखे िाएंगें। 

स्ट् पष्  ीकरण :- इस जनयम के प्रयोिन के जलए,- 

(क) ग र-कराधेय अिंदान खाता जनम् नजलजखत का संकजलत होगा, अथाडत्:- 

(i) 31 माचड, 2021 को खात ेमें अंजतम अजतिरे्; 

(ii) पूिड िर्ड 2021-2022  र पश् चात् िती िर्ड के दौरान खाते में दकसी ्‍ यजत त वारारा दकया गया कोई 

अंिदान जिसमें कराधेय अंिदान खाता िाजमल नह  ह ;  र 

(iii) उप-खंड (i)  र उप-खंड (ii) पर प्रौद्भूत ्‍ याि; 

िो ऐसे खाते से जनकासी वारारा घ ा ददया गया, यदद कोई हो 

(ख) कराधेय अंिदान खाता जनम् नजलजखत का संकजलत होगा, अथाडत:्- 

(i) पूिडिती िर्ड 2021-22  र पश् चात् िती िर्ड के दौरान खाते में दकसी ्‍ यजत त वारारा दकया गया कोई 

अंिदान जिसमें अिसीमा का अजधत य ह ;  र 

(ii) उप-खंड (i) पर प्रौद्भूत ्‍ याि; 

िो ऐसे खाते से जनकासी वारारा घ ा ददया गया, यदद कोई हो;  र 

(ग) अिसीमा से अजभप्रेत ह : 

(i) पांच लाख प पए, यदद धारा 10 का खंड (10) या (12) का दसूरा परन्द् तुक लाग ूहोता ह ;  र 

(ii) अन्द् य मामल ेमें दो लाख पचास हिार प पए।” 

[अजधसूचना सं. 95./2021/फा. सं. 370142/36/2021- ीपीएल] 

नेहा सहाय, अिर सजचि (कर नीजत  र जिधान प्रभाग) 

ठ प् पण : मलू जनयम, संख् या का.आ. 969(अ) तारीख, 26 माचड, 1962 वारारा भारत के रािप्, असाधारण, भाग II,  

खंड 3, उपखंड (ii) में प्रकाजित दकए गए थ े र अजधसूचना संख् या सा.का.जन 578(अ) तारीख 18 अगस्ट् त, 

2021 वारारा अंजतमबार संिोजधत दकए गए थे। 

 

MINISTRY OF FINANCE 

(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 

New Delhi, the 31st August, 2021 

INCOME-TAX 

G.S.R. 604(E).—In exercise of the powers conferred by the first proviso to clause (11) of section 10 

and the first proviso to clause (12) of section 10 read with section 295 of the Income-tax Act, 1961 (43 of 

1961), the Central Board of Direct Taxes hereby makes the following rules further to amend the Income-tax 

Rules, 1962, namely:- 

1.                                  (1) These rules may be called the Income-tax (25
th
 Amendment)  

Rules, 2021. 

       (2) They shall come into force on 1
st 

day of April, 2022. 
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2.   In the Income-tax Rules, 1962, after the rule 9C, the following rule shall be inserted, namely: ‒  

“9D. Calculation of taxable interest relating to contribution in a provident fund or recognised 

provided fund, exceeding specified limit.- (1)For the purposes of the first and second provisos to 

clauses (11) and (12) of section 10 , income by way of interest accrued during the previous year  

which is not exempt from inclusion in the total income of a person under the said clauses (hereinafter 

in this rule referred to as the taxable interest), shall be computed as the interest accrued during the 

previous year in the taxable contribution account. 

(2)  For the purpose of calculation of taxable interest under sub-rule (1), separate accounts within the 

provident fund account shall be maintained during the previous year 2021-2022 and all subsequent 

previous years for taxable contribution and non-taxable contribution made by a person. 

Explanation: For the purposes of this rule,- 

(a)  Non-taxable contribution account shall be the aggregate of the following, namely:- 

(i) closing balance in the account as on 31
st
  day of March 2021; 

(ii) any contribution made by the person in the account during the previous year 2021-2022 and 

subsequent previous years,  which is not included in the taxable contribution account; and 

(iii) interest accrued on sub- clause (i) and  sub- clause (ii), 

as reduced by the withdrawal, if any, from such account;  

(b) Taxable contribution account shall be the aggregate of the following, namely:- 

(i) contribution made by the person in a previous year in the account during the previous year 

2021-2022 and subsequent previous years, which is in excess of the threshold limit; and 

(ii) interest accrued on sub- clause (i), 

as reduced by the withdrawal, if any, from such account; and 

(c) The threshold limit shall mean: 

(i) five lakh rupees, if the second proviso to clause (11) or clause  (12) of section 10  is 

applicable; and 

(ii) two lakh and fifty thousand rupees in other cases.”. 

[Notification No. 95/2021/ F. No. 370142/36/2021-TPL] 

NEHA SAHAY, Under Secy. (Tax Policy and Legislation Division) 

 

Note : The principal rules were published in the Gazette of India, Extraordinary, Part-II, Section-3,  

Sub-section (ii) vide number S.O. 969(E) dated 26
th
 March, 1962 and were last amended vide 

notification number G.S.R. 578(E) dated 18
th
 August, 2021. 
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